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Category:  Energy

Dates, Venues & Fees:

May 23-Jun 03| Toronto|$6,950.00

Jun 13-Jun 24| Toronto|$ 6,950.00

Oct 14-Oct 25| Washington DC|$6,950.00

Duration: Two Weeks

As the energy sector continues to evolve, professionals must stay updated on the
complex landscape of accounting, regulatory financial reporting, and policy
compliance. This course provides a comprehensive understanding of how
accounting principles and financial reporting requirements apply to energy
companies, alongside the regulatory frameworks governing the sector. Participants
will learn to navigate the intricacies of energy accounting, from managing assets
and costs to ensuring transparency and accountability through regulatory reporting.
Additionally, the course covers the impact of government policies on financial
reporting and how companies can align with both national and international
regulations.

Course Objectives

By the end of the course, participants will:

Understand the principles of energy accounting and financial management.1.
Apply regulatory financial reporting requirements specific to the energy sector.2.
Navigate key regulatory frameworks impacting energy companies.3.
Analyze how government policies influence energy accounting and reporting4.
practices.
Ensure compliance and transparency in financial reporting for energy5.
organizations.

Course Outcomes

Participants will be able to:
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Implement accounting practices aligned with the complexities of the energy1.
sector.
Prepare regulatory-compliant financial reports for energy companies.2.
Assess the impact of energy policies on financial reporting and business3.
operations.
Ensure transparency, accuracy, and accountability in energy accounting4.
processes.
Communicate financial information effectively to regulators and stakeholders.5.

Target Audience

Energy sector accountants and financial managers
Regulatory compliance officers in energy companies
Professionals involved in financial reporting and auditing for energy firms
Policy makers and advisors focused on the energy sector
Any professional working with financial regulations and reporting in the energy
industry

Program Outline

Module 1: Foundations of Energy Accounting

Key concepts in energy accounting: revenue, costs, and assets
Differences between traditional and energy-specific accounting practices
Managing energy assets: depreciation, depletion, and amortization
Recording and accounting for energy production and distribution costs
Case studies: Accounting practices in oil, gas, and renewable energy
companies

 

Module 2: Regulatory Financial Reporting in the Energy Sector

Overview of regulatory financial reporting requirements for energy companies
International Financial Reporting Standards (IFRS) and Generally Accepted
Accounting Principles        (GAAP) in energy reporting
Compliance with local and international financial regulations
Preparing and filing financial statements in line with regulatory requirements
Case studies: Financial reporting for publicly traded and private energy firms
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Module 3: Energy Sector Regulations and Compliance

Key regulatory bodies overseeing the energy sector (FERC, SEC, national
energy regulators)
Understanding regulatory frameworks that impact energy financial reporting
Regulatory audits and compliance reviews: Best practices
Ensuring compliance with energy-specific financial reporting regulations
Impacts of non-compliance: Penalties, fines, and reputational risks

Module 4: Impact of Government Policy on Energy Accounting

Overview of national and international energy policies influencing financial
reporting
How policy changes (subsidies, taxes, carbon pricing) affect energy accounting
Managing the financial impact of government incentives and disincentives
Aligning corporate financial strategies with policy developments
Case studies: Adapting to new energy policies and regulatory changes

Module 5: Managing Revenue and Costs in the Energy Sector

Revenue recognition principles specific to energy sales and services
Managing fluctuating energy costs: Fuel, production, and transmission costs
Capital expenditure (CAPEX) management in energy infrastructure projects
Accounting for energy trading and hedging activities
Cost recovery and pricing models in regulated energy markets

Module 6: Financial Reporting Tools and Techniques for the Energy Sector

Tools and software for energy financial reporting and compliance (ERP
systems, regulatory software)
Utilizing data analytics for improved financial reporting accuracy
Automating energy-specific financial processes to improve efficiency
Preparing financial reports for different stakeholders: regulators, investors, and
the public
Best practices for enhancing transparency in energy financial reporting

Module 7: Policy-Driven Financial Reporting Challenges

Understanding the financial implications of environmental policies on energy
firms
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Reporting on carbon credits, renewable energy certificates (RECs), and
sustainability efforts
Addressing policy-induced risks and financial disclosures
Preparing financial reports under varying regulatory and policy environments
Case studies: Impact of environmental and energy transition policies on
financial reporting

Module 8: Ensuring Accountability and Transparency in Energy Reporting

Internal controls for ensuring transparency and accuracy in financial reporting
Best practices for external and internal auditing in energy companies
Managing stakeholder expectations and enhancing financial communication
Ensuring accountability in regulatory and policy reporting
Continuous improvement and adaptation to evolving regulatory requirements
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